Joknan 3a geiinocrra ua ,,Bura Mu
Xonauure” AJL
kom 31.12.2014 r, coraacuo yn32, and, 1. 2
ot HapenBa N 2

Hacroswuar TonMuieH aoxknag 3a neWHOCTTA Ha
IpyKecTBOTO ApencTaBs KOMEHTap W a’anu3 Ha
(YMHAHCOBHTE OTHETH W JApyra  CBLIECTBEHA
“H(OpMalMd OTHOCHO (DMHAHCOBOTO CHLCTOAHHE U
pe3yaTaTuTe OT AeiHocTTa Ha Jpy)ecTBOTO KaTo
o0xpaina efHOrOAMLIHKA nepuon oT | auyapu 2014
r.no 31 nexemspu 2014 r.

HpyxecrsoTo ce ¢holpdaszspa, npuiara W crnazga B

[efHOCTTa  CH  KOPIIOPAaTHUBHHMTE  MPAKTHKKM  H
MEeACYHAPOAHO TNPH3HATUTE CTaHaapTv 3a nodpo
KOPTIOPATHRHO YApaBJeHHe, 3AN0KEHH B
Hanuonanuus KOAEKC 34 KOPIOPATHBHO
YIIPaBASHHUE,

O6ma wuadopmanus 3a ,Bura Mn Xonanarc”
All.

WBura Mu Xoaaunre” AJl e akiHOHEpPHO OPYKECTRO
Che cepanuie W aapec Ha ynpasiaenue: rp. Codus,
p-H Jlozenen, 6yn. * keiimc bayuep™ Ne 103, et. |,
BOMCAHO & THProBCKHA PErHCTBP NPK AFSHLMSTA 110
snuceanuata ¢ EMK 200477836.

JpyxecTBOTO  WMa  CLHOCTENEeHHA CHCTeMa  Ha
yrpaBNeHHe.
Ynewose na ChBeta HA  JHPEKTOpPHTE Ha
JpyskecTOTO CAa!
° Teonopoc Hecunpuc -
Hanwnuurenen Hupekrop
) Bacunuoc MyxTapuc — udieH Ha
CoBeTa Ha AUPEKTOpHTE
° Humurpuoc BuHTYaMc — uieH Ha
ChBeTa Ha IHPEKTOPHTE,
LpyxecTBoTO ce npeacTaBjsBa oT

WinbanUTENHUAT aupekTop Teogopoc Hecunpuc.
Axpuonepen kanuTaj: J{pyaecTBOTO € ¢ Kanuran
50 000 n..

Bpoit  aknum: 50 000 Gpos  obuxHoBeHHM,
Be3HanMuHK, NOUMMEHHH AKUMH C fIPaBo HA mnac, ¢
HOMMWHaJIHA CTOHHOCT | nes Beaka,

LpysKecTBOTO He e YIBLJAHOMOLLABAKO NPOKYPHCT
WK ApYT THPTOBCKH MLIHOMOLLHHK.

JIPY)KECTBOTO € YCTAHOBWIIO TpaHHW OTHOLUEHHA C
upeoc 6ank buarapun AJL .

HpyxecTBoTO0 €&  Mon3Bano  ycayrare  Ha
HusecTuunonen nocpeannr “benuMapk Dunanc”
AJl pbe Bpb3KA C HACTOALLATA EMUCHA,

[To wHacTosulaTa eMMCHA  APYHECTBOTO
NOA3BAI0  YCAYIMTE  HA  BBLHIIHH

HE €
npasjy

Activity report of ,,Vita Mi Holdings”AD
till 31.12.2014 under article 32, paragraph 1,
item 2 of Decree N 2

The present Annual activity report of the company
represents a comment and analysis of financial reports
and other essential information about the financial
state of the Company which comprises one year
period from the 1% of January 2014 ll the 31
December 2014.

The company observes applies and takes into
consideration in its activity the corporative practice
and internationally recognized standards for good
corporative governance, quoted in the National Code
for corporative governance.

General information about ,,Vita Mi Holdings”AD

»Vita Mi Holdings™ AD is a joint stock company with
headquarter and address of administration: Sofia, 103
James Bourchier blvd., floor 1, registered in the
Commercial Register of the Registry Agency with
UIC 200477836.

The company has a one-level management system.

Members of the Board of Directors are:

o Theodoros Desypris - Executive Director

¢ Vasileios Mouchtaris - member of the Board
of Directors

¢ Dimitrios Bintoudis - member of the Board of
Directors;

The company is represented by the Executive
Director Theodoros Desypris.
Share capital of the company: 50 000 leva.

Number of shares: 50 000 ordinary shares,
dematerialized, registered, entitled to vote, of nominal
value | leva each.

The company has not authorized a prosecutor or
another trade proxy.

The company has established a long
collaboration with Piraeus Bank Bulgaria AD.

term

The company has used the services of an Investment
Intermediary ,,BenchMark Finance™ AD for the
present emission.

For the present emission, the company has not used
the services of the outside legal consultant.




KOHCYJITAHTI,

Oourop na [pyxkecteoto e Jlnowa Tlerkosa,
perucTpupan oauTop ¢ axunnom Ne 0560.

Ocnosuara  jeitmocr Ha  [pyxectsoto e
CBCPEAOTONEHE B M3TPAKAAHETO W OTAABAHETO NOJ
HAeM HA  THPrOBCKM  LEHTPOBE, CAENKH Ha
npuaobHBane, YNpaBieHWe W pasnopexiaHe c

HEABHMHMH UMOTH W BELLHH TIPaBa BLPXY THAX.

KM MomeHTAa Ha HM3TOTBAHE HA A0KNAa, HAMA
PAa3KPUTH KIGHOBE A APYIKECTBOTO.

1. Hadopmaunda B CTOMHOCTHO H KONHYECTBEHO

u3ipaskeHHe HA OCHOBHHTE KATEropHH CTOKH,
OPOAYKTH H/HAN  NPenOCTABEHH  YCIYrH ¢
Noco4YBaAHE HA TeXHHsI AMJ B NPHXOAHTE OT

npoaakdn Ha eMHTEHTa KATO IO H NPOMEnnTe
HACTBIHJIH [IPe3 0TYETUATA PHHAHCOBA rOAHIA
Hpyacecmeomo  we e npedocmasaic  youyau,
CHOOPAIHO NPeOMENId Clf Ha OEHHOCH U CHOMBEHIHD
HE Ca pecucmpupany npuxoou om npooascbu na
yeayau 3a nepuood.

2. Hudopmanun OTHOCHO 1 PHXOAHTE,
pasnpesesenn no  OTSZCJHHTE  KATErOpHH
JeifHOCTH, BETPEIIHH H BLHIIHH Na3apH, KAKTO 1
vHpopManus 3a  APEJOCTARAHETO HA YCIYIH ¢
oTpazeHa cTenel Ha 3aBHCHMOCT 110 OTHOIIEHHE
HA BCekH OTjAE/IeH KJIHEHT, KATO B cayuail, ue
OTHOCHTEJHHS AR/l HA HAKOH OT TAX HANXBBLPAR
[0 ma cro o7 pa3sxoxHTe HAH NPHXOAUTE OT
npoaakoH, ce npegocTass HadopManns 3a BCAKO
JHUE TOOTHENNO, 33 HETORHA RN B NpoaakduTe
HAH MOKYIKUTE H BPh3KHTE MY € eMHTEHTA,

Koy damama na uz2omesne Ha HAcmosyust 00K1ao,
Hpyoicecmeomo  ne e npedocmasiio  yoayeu,
CHLOOPA3HO HPeOMema Cli Ha OCHHOCH U CLOMBENHO
He ca pe2ucmpupant Hpuxodu om npoodacbu na
VEAYRU 30 REPUOO,

2.1 Undopmauus OTHOCHO AeiinocTra  HA
IPY:KECTBOTO

3a nepucda 01.01.2014 o - 31122014 2 na
UHOUBUOYAANA — OCHOBA  OPYIICECMGONO  1e ¢
peanuzupaio  Apuxod  om  npodaddcbu,  Humo
(hunancogu  npuxeou U UIGLHPEOHU  NPUXOOU.
Apyacecmaomo e aryMpaupaio  pasxody  om

obuuaiinama dettocm & pazyep Ha 8 xuisaou 1eea.
Koar 31.12.2014 2. “Buma Mu Xordwnee™ A0 uwa
KPAMKOCPOYHY  300BIICEHU KbM  QOCHIUGUUYY 6
pazmep Ha 2 Xui. Aeea.

Dunancosusim pesynmam na Buma My Xonounzc AL
kvm 31.12.2014 e. e cuemogodua 3aeyda 6 pazvmep na

& xun, nesa.. An

The auditor of the company is Lidiya Petkova, an
authorized auditor with a certificate Ne 0560,

The basic activity of the company is concentrated in
construction and leasing of shopping centers,
transaction acquisition, management and disposition
of real property and real rights over them.

At the time of the report, there are no newly open the
branches of the company.

1. Qualitative and quantitative information about
the main types of goods, products and/ or services,
showing their part in the sales income of the
company as a whole and the changes that took
place in the reported financial year.

The company did not provide any services during that
period, so no income from selling services was
registered.

2. Information about the revenues allocated by
separate categories of activities, domestic and
external markets as well as information about the
sources for supply of materials required for the
manufacture of commodities or the provision of
services with indication of the degree of
dependence in relation to any individual seller or
buyer/user, where if the share of any of them
exceeds 10 per cent of the expenses or revenues
from sales, information shall be provided about
every person separately about such person’s share
in the sales or purchases and his relations with the
company,

At the date of preparing this report, the company did
not provide any services during that period, so no
income from selling services was registered.

2.1 Information about the activity of the company
For the period 01.01.2014 - 31122014 on an
individual  basis, the company has not generated
revenue from sales or extraordinary income.

The Company has accumulated expenses  from
ordinary activities amounted io BGN 8 thousand.

Up to 31.12.2014 ,Vita Mi Holdings” AD has no
receivables and is payable to suppliers BGN 2
thousand.

The financial result of ., Vita Mi Holdings” AD to
31.12.2014 is an accounting loss amounted to BGN &
thousand.




3. Undopmauus 3a CKJIIYEHH TOJEMH CAEIKH U
TAKHBA OT ChIICCTBEHO 3HAUCHHE 33 NelHoCcTTa
HAa eMHTEHTA

Ipes 2014 2. Opydicecmeomo HaMa CRNOYEHU 20ReMU
COeRKU.

4. Undopmanusi OTHOCHO CAEJKHTE, CKIIOYCHH
MesRay eMHTEHTA " CEBpP3AHN  JIHLA,
npesioiKeH sl 32 CKJKYBANE HA TAKHBA CAEIKH,
KAKTO H CAeNK# H3BLH ofuuaiinmara my AeftHocT,
110 KOHTO EMHTEHTHT € CTPAna ¢ flocouBaHe Ha
¢TOHOCTTA HAa  ¢IeJIKHTe, XapakTepa Ha
CBBP3AHOCTTA H BCAKA nadopmanna,
neodxoaHMa 32 OUEHKA HA Bb3AeiiCTBHETO BLPXY
(HEAHCOBOTO CHCTOSIHHE HA EMHTEHTA
Jpysicecmeomo  HAMG  CKIIOYEHU  COCIKU
CELPIAHY AUYA.

[oy-15¢

5. Mudopmanua 33 ¢bOHTHS M NoKasaTenHn ¢
HeofiNuaen 33 eMHTEHTAa Xapakrep, HMAaLlH
ChHILECTBEHO BJHSIHHE BBLPXY AeiiHOCTTA MY, H
peasH3upaHHTE OT 1Ier0 HPHX0AH H H3BbPIIEHH
PA3X0AN; OLEHKA HAa BJHIHHETO WM  BBPXY
pe3yJTATHTE MPE3 TEKYUATA roAHHA.

fpes 2014 2 usma cvbumus ¢ neoduwiaen 3a
OpYJIcecmeono  Xapakmep,  uMau{u  Coifecingeno
GHUAHUE GBLPXY OeliHOCHImA LG OPYICECINBGONO.

6. Hudopmauus 3a CAEHKH, BOJCHH
H3BLHOAJAHCOBO.
Mpez 2014 o Opyorcecmgomo  HAMG  CKUOHEHU

coearn, 800CHY HIGLHOGIAHCOBO.

7. HWudopmanus 3a ANNOBH
eMHUTEHTa, 33 OCHOBHHTEC MY
¢TpaHara H B

yYacTHA  HA
HHBECTHIHH B
uyxbnna (B UeHHH KHHXKA,
({uHancoBN HICTPYMEHTH, HEeMATEPHAJIAHA
AKTHBH #  HEABHIKHMH HMMOTH), KAKTO M
HHBECTHUHHITE B /JSIOBH LEHHH KHHKA H3BBH
HEroBATA HKOHOMHYUECKA rpyna M H3ITOMHHRRUTE
/HauunuTe Ha puHAHCHpANe,
. Buma Mu Xondunze" Al e sanucan 330 axyuu (330
espo) — 33% om wanumana wa IV Development
Facility Management Company™ OOL

8. Hndopmauus OTHOCHO CRIOUCHHTE OT
eMHTeNTa, 0T HEroBo MALIIEPNO APYKECTBO HJII
APY/KECTBOTO-MAiKa B  KAUECTBOTO HM  Ha
32eMONOJIyuaTeNH ZOTOBOPH 32 3aeM.
Jpysicecneomo HAMA CRUONEHU 002060PU 30 30EM.

3. Information about concluded big transactions
and such of material importance for the
company’s activity.

In 2014 the company made no significant deals.

4. Information about the transactions concluded
between the Company and related parties during
the reporting period, proposals for conclusion of
such transactions as well as transactions which are
outside its usual activity or substantially deviate
from the market conditions, to which the
Company or its subsidiary is a party, indicating
the amount of the transactions, the nature of
relatedness and any information necessary for an
estimate of the influence over the Company’s
financial status.

The company has made no deal with a related person.

5. Information about events and indicators of
unusual for the Company nature, having
substantial influence over its operation and the
realized by it revenues and expenses made;
assessment of their influence over the results
during the current year.

In 2014 there were no happenings of wnusual
character 1o the company which could greatly
influence its activity.

6. Information about off-balance kept transactions.
In 2014 the company did not make any deals which
are not described in the balance.

7. Information about holdings of the Company,
about its main investments in the country and
abroad (in securities, financial instruments,
intangible assets and real estate), as well as the
investments in equity securities outside its
economic group and the sources/ways of financing.
"“Vita Mi Holdings" SA has recorded 330 shares (330
million) - 33% of the capital of "IV Development
Facility Management Company” LTD.

8. Information about the concluded by the
Company, by its subsidiary or parent undertaking,
in their capacity of borrowers, loan contracts with
indication of the terms and conditions thereof,
including the deadlines for repayment as well as
information on the provided guarantees and
assuming of liabilities.

The compeny has no loan contracts concluded.




9. Huadopmanus OTHOCHO CRINIOMEHHTE OT
eMHTeNTA, 0T HEeroBo ALINEPHO APY/KECTBO HJIH
ApYXKecTBO Maiika, B Ka4ecrsoTO WM HA

3aeMOATEAH, JOTOBCGPH 34 3aCM.
ﬂpnyCC’C}NG‘O?HO He e H[)(?C)OCHTGS}L??O e,

10. Hudopmauns 3a H3N0J3BAHETO HA CPEACTBATA
OT H3IBbLPINENA HOBA EMHCHA UEHHH KHHKA npe3
OTUETHHS IEPHOA.
He e usebpitena HOBA eMUCUA YEHHU KHUICA Npe3
OHTHEIRHUA REPUOO.

11. AnHanH3 HA  CLOTHOLMEHHETO  MEXKAY
NOCTHIHATHTE (GUHANCOBH pe3yJraTi,
oTpaseny BB (pHHAHCOBHH OT4eT 34

duuaHCOBATA TOJHHA H NO-PAHO NYONHKYBAHH
NPOrHo3i 32 Te3H Pe3yJITaTH.

Hpyocecmeomo  we e NYORURYGARO  NPOSHOIU 30
unancos pesyamam 3a 2014 200.

12. AHAJH3 H OLEHKA 1A NOJHTHKATA OTHOCHO
ynpasjeHnero Ha (HEHAHCOBHTE pecyped ¢
HOCOUBAHE HA BLIMOKHOCTHTE 3a obcay:xBate HA
1ABIKEHHIITA, eBEHTYANHHTE 3AMIAXH ¥ MEPKH,
KOHTO eMHTEHTDHT € Npeanpien wiH npejcToH aa
npeanpHeMe ¢ oriel OTCTPAHABAHETO HM.
Hpyocecmaomo  ycnewno ynpasiisa unancosne
Cu pecypcu U HOPMARHO 0DCAYICEa 30 BAIICEH UM
cu.,

13. Ouenka Ha Bb3MOKHOCTHTE 32 PEASIH3AUHA HA
HHBECTHUHOHHHTE HAMEPEHHS ¢ MNoco4Bane HA
pasMepa Ha  pa3nojaraeMHuTe  CpPeAcTBa W
OTpassiBaHe HA  BbIMOXKHHTE NpoMeHH B
CTPYKTYpaTa HA GHHANCHPARE NA TAZH ACHHOCT.
Jpyorcecmeomo e pearusupa  UHGECHIUlUOHHUMe
cu  wamepenus cwe  codcmgsenu  cpedemsa U
npusIuMNaHe NG Cpeocmea  upe3  yeeiauvenue  na
Kauumaia  HQ  OPYHCECmEONo ¢  MeXanusma  na
nyonuno npedaazane na aryu.

14. Uudopmannsa 32 HACTHIWIH OPOMENH Npe3
OTUYETHHH NEpPHOA B OCHOBHHTC NPHHILINN 33
ynpasjieiie HA EMHTEHTa W HAa Heropara
HKOHOMMYECKA Ipyna.

Ipes omuemuust nepuod ne ca HACHeRWAN NPOMCHU

9. Information about the concluded by the
Company, by its subsidiary or the parent
undertaking, in their capacity of lenders, loan
contracts, including the provision of guarantees of
any type, including to related persons, with
indication of the concrete conditions there under,
including the deadlines for repayment and the
purpose for which they have been granted.

The company has no loan coniracls in their capacity
of lenders.

10. Information about using money from a new
emission of securities which was carried out during
the reported period.

No new securities’ emission was completed during the
reported period.

11. Analysis of the ratio between the achieved
financial results reflected in the financial
statement for the fiscal year, and previously
published forecasts for these results.

The company has not published no financial forecast
Jor 2014,

12. Analysis and assessment of the policy
concerning the management of the financial
resources with indication of the possibilities for
servicing of the liabilities, eventual jeopardizes and
measures which the issuer has undertaken or is to
undertake with a view to their removal.

The company successfully manages its finuncial
resources and normally serves its liabilities.

13. Assessment of the possibilities for realization of
the investment intentions, indicating the amount of
the available funds and stating the possible
changes in the structure of the financing of this
activity.

The company will realized its investment intention
using available equity and through capital increase -
undertaking public offering.

14. Information about occurred during the
reporting period changes in the base principles for
management of the Company and its economic
group.

During the reported period, there are no changes in

¢ ocuosmume npunyuny 3a ynpacienue  wa|the base principles for management of the Company.
emMumenma.
15. Hudopmauns 3a npovenute 5 B|15. Information on the changes in the management




YOPABHTEJHHTE W HAA30PDHHTE OpPraHH
oTueTHaTa (plHAHCOBA TOMUMHA,

Ipes omuemnus nepuod He e U3GLPUICHA NPOMAHA G
Cueema Ha OUPEKMOPUme Ha OPYICeCmEono.

npe3s

16. Pazmep ua BbIHAIDKACHHATA, HATPAgHTE
H/MH  MON3HTE HA Beekd 0T 4YIEHOBETE HA
yOpaBuTeHHTEe HAH KONTPOJHHTE OPFraHH 33
OTUETHATA rOAHHA, HINJATEHH OT CMHTEHTA HJIH
HETOBHTE AbINEPHH JAPY/KECTBO, NEIABHCHMO OT
TOBA AAAH CA OIIH BIJIIOMEHH B PAIXOAHTE HA
EMHTENTA WM MPOHITHYAT 0T pasnpenejienie Ha
neuanbara:

Ilpez 2014 2 unemoseme wna cvgemd Ha
OUPCKINOPUING HE Ca NOAYHAGARY Gb3NaASPadCOeHYe.

17. Hudopmamus 3a NPATERABAHM OT WIEHOBETE
HA YONPABHTENHHTE N 1A KOHTPOJNUHTE OPraHu
AKNUH HA eMHTEHTA,

Ypes
Ilpsike |cBBLpP3aHn
AKUAOHED |Yy4acTHE Jnnua
6p. | % op.ai %
aARNM | ydaeT | KU | y4acT
o He f ne
Bacunmoc 45
MyxTapuc 949 1919
Teonoopoc
Hecunpuc i 751 13.5
JHUMUTPHOC
buHTyRMC 1200 |24

TIpax koumpon Gwpxy OpYJICECmIGOINO YHPAJICHABA
Bacunuoc Myxmapuc, npuniedxcasary 45 949 bpos
ary, cvomsememesaiyu wa 91,9% om kamumana na
“Buma Mu Xoxounee " AL

Hama gusuuecky auya, OCBUeCINGAGANU HEHPSK
KOHIPO GBPXY OPYIUCECHIBORIO,

Hama opuduvecky nuya ocviyecmeasaiyy npsK uil
HENPSE KOHMPOA GBPXY OPYICeCTIGONO.

Yaenoseme ua CH wavam npuguieout ¥ Npasa 3d
RPUOOCOUBAHE 1A AKYUU HO OPYIICECHIBOHIO.

Ipes omuemnama 2o0una He ca npudodusanu wii
RPexXEupASUY GRYUY HO OPYIICecmBomo om cmpaie
na urenoseme wa CH,

Unenoseme na CJ ne ca crmovweanu do20Gopt 1o L.
2406 om Twepeoscrus 30K0H.

18. Undopmaunsa 3a uzgecTnnTe ua JIpyixecreoro
AOTOBOPEHOCTH (BRIIOUHTENHO H o caen

and supervisory bodies during the reporting fiscal
year.

During the reported period, no changes in the board
of directors of the company take place.

16. Information on the amount of the
remunerations, rewards and/or the benefits of
everyone of the members of the management and
control bodies for the fiscal year under review,
paid by the Company and its subsidiaries,
irrespective of whether they have been included in
the issuer’s expenses or arise from profit
distribution.

In 2014 the members of the Board of Directors
recelived no remuneration.

17, Information about the owned by the members
of the management and of the control bodies,
procurators and the senior management shares of
the company.

Straight Through
e, related
participation
persons
- [1) 0
Shareholder Numbe arotic Num a:ﬁc
rof El) atio ber of E) atio
shares P share P
n n
Vasileos
Mouchtaris 45949 |91.9
Theodoros
Desypris 1751 3.5
Dimitrios
Bintoudis 1200 2.4

Vasileos Mouchtaris exercises dirvect conirol on the
company possessing 45 949 shares, corresponding (o
91,9% of the capital of ,, Vita Mi Holdings " AD.

There are no physical persons engaged in indirect
control of the company.

There are no legal entities engaged in direct or
indirect contral on the company.

The Members of Board of Directors have no
privileges or rights in acquiring shares of the
company.

During the reporte year shares of the company have
not been acquired or transferred by members of
Board of Directors.

Members of Board of Directors have not concluded
contracts under Art. 240b of the Commercial Law.

18. Information about the known to the company
agreements (including also after the fiscal year




npHKIUBaNe Ha (HUAHCOBATA TOAMHA), B
pe3sysiTaT Ha KOHTO B ObAEWl NEPHOJ MOraT ja
HACTHISAT npoMeHH B NPUTEIKABAANSA
OTHOCHTE/IEH 51 AKUHN HJIH obJaHragun or
HACTOSIH AKUHOHEPH HiH o6aHrauuonep.

Ha Jlpyocecmgono He ca ussechniny 002080peHOCHTY,
6 caedcmaue Ha Koumo 6 dudewy nepuod mozam Oa

HGCIMBAAM  NPOMENYU 6  OMHOCUMERHU Ot Hd
qiyuume,  ApwmedNcagany  Om Hacmosiuume
ARYUHOIEPU.

19. MUndopmanus 3a BHCSWH  cbhiednw,
AAMHHUCTPATHBHH i apOuTpaKHH
NPOH3BOJACTBR, KACAGHNIH  3aJb/IKeHHs  HJH

B3eMAHHs HRZ eMHTEHTa B pasmep Haii-mazko 10
Ha cTo OT cofeTBeHus My Kanutan. Aro obmara
CTOIHOCT HA 3AXBL/IKCHHATA HJIH B3eMAHNSITA HA
eMuTeNTa N0 BCHYKH oDpasysany npoH3BOACTBA
naaxsbpss 10 Ha ¢TO OT cOOCTBCHHS MY KANHTAJ,

ce  npeacrassm  HHbopMmauMs 32 BCAKO
POH3BOACTBO NOOTAEJHO.

Hpyacecmeomo HAMA guCAL U crdebuu,
GOMUHUCIPAMUGHY Ul apoumpaxcny  0ead,

GIENAHUIMG T 3G0BIAINCENUSIA, KOWINO 30E0H0 UAY
noomdento euvauzam na Hati-vaiko  10%  om
COOCMGEHUA MY KANUIML,

20. Basknuu nay«HH H3CAeABANNSA H paspaborkn
3a 2014 2. Hpyoicecmsono He € ROPBYBHAO U HE €

HIGLPUIBAN0  GADICHU — HAyuuu  uschedeanus  u
pazpaboniit.
21. Bamkpy ebOHTHS, KOHTO CA HACTBLIIHAN CIEK

DAaTATa, KbM KOATO €
hHHAHCOB OTYET

Meosicdy omvemuama oama u OQmama Ha ceemassiie
Ha unancosus omuem na dpyaicecmeomo 3a 2014 2.
He Ca GBINUKHARY CoOUMUS, UIUCKEAU[U CHEYUATHO
OHOBECHIAGAHE,

H3IroTBEeH [rOSHIIHHST

22. MpngobuTH H NPeXBbhpJACHITE NPEl TOAHAATA
cofcTBEHH AKUHH

Koy woMeHma Ha uzeomesiie Ha O0KIaod, Hiwd
uzsLPUIEHY NPUOOBUBUHUS G CODCMBEHU arkyuu o
CIIPAn Ha OPYACECnGomo.

23, Jdapum 34
HHBECTHTOpHTE.
Hupexmop 3a epe3na ¢ ungecmumopume e
Cepeeit Memooues Choimenos

Adpec 3a xopecnondenyua. ep. Cogusn 1407,
panion Jozeney, 6yn. ,, Jocettue bayyep” Ne 103,
ent. !

Texeghon: 02/962 14 84
Darc: 02/962 44 74

AHpeKTOpa 32 BPB3KH €

closing) as a result of which changes may occur at
a future time in the owned percent of shares or
bonds by current shareholders and bondholder.
There is no information for any agreemenis as o
result of which changes nay occur at a fulure time in
the owned percent of shares by current shareholders.

19. Information about pending legal,
administrative or arbitration proceedings relating
to Company’s liabilities or receivables at amount
at least 10 percent of its equity; if the total amount
of the Company’s liabilities or receivables under
all initiated proceedings exceeds 10 per cent of its
equity, information shall be submitted for each
procedure separately.

The company has no pending, legal, adminisirative or
arbitration  proceedings, relating to  Compuany's
liabilities or receivables at amount al least 1Q percent
of its equily.

20. Significant research and development
For 2014, the Company did not carry out research
and development,

21. Significant events occurring between the date
of the report and the date of preparation of the
annual financial report.

There are no significant financial or commercial
developments occurring between the date of the
annual financial statement and the date of ils
preparalion.

22. Acquired and transferred own shares during
the vear

At the time of the report, no acquisitions of own
shares were made by the company.

23. Information about the investors’ relations
director.

Investors relations director is Sergei melodiev
Stoimenov

Address of correspondence: Sofia 1407, Lozenels
region, 103 James Bourchier blvd., floor 1.
Telephone: 02/962 14 84

Fax: 02/962 44 74




24, HupecrnunoHnn
pPa3BATHE

fpes 2015 o e ce ouwansa 3mauuMo paigumue ma
nepeonana,

HapMepeHHs 3a  Obaemo

Puckose, cebp3aHu ¢ ReliHocTTa na ,,Bura Mn
Xonauure” A/l

PUCKoBeTe, MOMECTEHH B Ta3W TOUKA, C& CBBP3AMK C
Jennoctta Ha ,, Bura Mu Xonanure” AL

Bt3MOkKHO € ObielunTe pe3yaTaTH OT AGHHOCTTA Ha
EMUTEHTa Jia Ce pasfuuasaT oT 3al0KEeHHTE B
[TpocnexTa MPOrHO3HW Pe3ynTaTH MOA BAWAHHUE HA
puckoBuTe hakTopu, nocoueHn B [lpocnekta. B
Pe3yATaT Ha TOBA € BBL3MOXKHO HHBECTHTOPHUTE Aa
3aryOsT YaCTHMHHO MK M3LUANO CBOHTE HHBECTHLMH,

.Buta Mu Xonawure™ AJl e M3noXeHO Ha
crietMPUUHKY puckoBe. Te OT CBORA CTpaHAa OKa3Bar
BAMAHUE KAKTO WHIMBMAYANHO, Taka W kato Habop
ot (axropu. Hiakou oOT pucKoseTe, (pel KOHTO €
winpaseno  JlpysectsoTo  morat  aa  Obaar
OrpaHH4eHH, M TEXHWUTE NOCAeIcTBMA fa Obaar
CMEKUYeHHM, JIOKATO OpYrd ¢a H3BbH KOHTPOZ H
BBL3MOKHOCTTA  HA  J[pyskecTROTO 33 TAXHOTO
perynupase.

OO6wHaT nAaH Ha PLKOBOACTBOTO Ha JIpymecTsoTo
33 ynpaBleHHe Ha pucka ce (POKycHpa BbpXy
HENPeABMAMMOCTTa Ha (DHHAHCOBWTE Mazaph k ce
CTpEMHM Jla CBEe A0 MHHHMYM MOTEHUHANHOTO

OTpHLIATENHO BB3AEHCTBUE BbPXY (PMHAHCOBOTO
cueToanne Ha IpyxecTsoTo.
IMazapen Puck. [elinoctra wna ,Buta Mu

Xonaunrc" AJl e cebp3ana ¢ naszapa Ha HEABHMKKHMH
MMOTH. [IpyKEecTBOTO Bb3IHAMEPABA A OCHIIECTBH
WHBECTHLIMS B H3rpaMXAaHe HAa ThPrOBCKH LEHTHP B
Bharapus, KakTo ¥ Aa OCHLIECTBM NpuaodusaHe Ha
MaXKOPHTApHW [SJ0BE OT Kanurana Ha TIPbLUKA
KOMMAMHK, OMEPHPAIULM HA NA3apa HA HEABMKHMH
HMOTH.

Ileuosn puer. [IposeieHHETO Ha TO3W PHUCK €
CBBP32HO C MOTEHLHANHATA OTNACHOCT OT [OHWKEHKHE
HA UEHHTE HA  HEABWKHMHTE HMOTH, chiell
NOCTPOSBAHETO WM, B ciyuall Ha npoaamba Ha
w3rpadenus obekt. LieHOBM pHCK CHLWECTBYRA H 0O
OTHOILEHWE HA ONACHOCTTA LIEHUTE Ha OTAABAaHE MOA
HaeM Ha THPrOBCKM [UIOWIM [a C€ TMOHMKAT, B
cilywail, 4e€ emureHTa 3anasd coOCTBEHOCTTa Ha
00EKTHTE CH W M OTOABA MO HaeM. NOHHKEHHETO,
KaKTO B HAEMHUWTE HHBA, TAKA W B [TPONANKHUTE LieHH
MOKEe fAa Obie TNPeAY3IBMKAHO OT KOHKYPEHTEH
HATHCK, OT CBPBX MNpEeAfaraHe W OT OrpaHU4UeHO
ThpceHe. JIpyro MposIBAEHWE HAa TO3M  PHCK,
NpeACTaBNABS OMACHOCTTA oT HAPACTBAHE
cebecToHHOCTTa Ha ofexkTuTe, KakTo nNOpagHd Mno-
BHCOKH LIEHHU HA CTPOMTENHHTE MaTEpWand, Taka M
MOpaay NOBHULIABAHE B LIEHWTE Ha TPYAa B cekTopa.f/|

24, Investment intentions for future development
In 2015 no change in the personnel is expected.

Risks related to the activity of ,Vita Mi Holdings™
AD

Risks appearing in this section are related to the
activities of “Vita Mi Holdings™ AD.

It is possible that future performance of the issuer to
differ from those laid down in the Prospectus
forecasts under the influence of risk factors mentioned
in the Prospectus. As a result, it is possible investors
to partially or completely lose their investments.

“Vita Mi Holdings” AD is exposed to a specific risks.
They in turn affect both individually and as a set of
factors. Some of the risks facing the Company may be
limited, and their consequences can be mitigated,
while others are beyond the control and the ability of
the Company for their regulation.

Comprehensive Plan the Company's risk management
focuses on no proposal from financial markets and
seeks to minimize the potential negative impact on the
financial position of the Company.

Market Risk. Activity of "Vita Mi Holdings AD is
connected to the real estate market. The Company
intends to make an investment in building a shopping
center in Bulgaria and to implement the acquisition of
majority shares in the capital of Greek companies
operating in the real estate market.

Price risk. Manifestation of this risk is related to the
potential dangers of decrease in real estate prices.
buiiding after them, in case of sale of built object.
Price risk exists with respect to the risk prices of
renting commercial areas to decrease, in the event that
the issuer maintain ownership of its sites and lease
them. reduction in both wage levels and the sales
prices can be caused by competitive pressures from
excess supply and limited demand. Another
manifestation of this risk, the risk of increased cost of
the objects due to higher prices of construction
materials and therefore increase the price of labor in
the sector.




Cneunduuen Pucx Ha Emurenra. Puckbt ce
CBBLP3BA C XapaKTEPHCTMKUTE HA NPOEKTHTE M
KoMnaHuuTe, B KouTo ,.Buta Mu Xonauurce" All
gbL3HaMepsBa fAa UHBeCcTWpa. Muoro € BaXHO
BLIBPALIAEMOCTTA OT HHBECTHPAHWA KanuTan aa
Gbae afekBaTHa Ha rnoeTHs puck. CTeneHTa Ha PHCK
OCHOBHO Ce  Onpejens  OT  CTeneHTra  Ha
AMBEpCH(UKALIMA HA HHBECTHLIMOHNHS NOPTdhein Ha
emuTeHTa. KbMm fataTa Ha M3COTBAHE HA HACTOALLMA
fokymenT ,,Bura Mu XoaauHre" HaMa OCbhILECTBEHH
MHBECTHLHH. Mnpsectruvonnara crparterns Ha
EMWTEHTa BKJIIOYBA WHBECTHWIHK B [IPOCKTH 34
HEABHIKUMY WMOTH W  MNO-CTIEUMAsIHO ThProBCKH
LUEHTPOBE B [MO-rOJIEMUTE IpajioBe Ha CTpaHara,
KAKTO W MpHAo0HBaHe Ha MaKopuTaped RJanl OTF
Fpbika KOMMIAMWs Onepwpalia Ha nasapa wHa
HeABWKKHMKM  WMOTU. Mambanennero nHa  Tasu
cTpaTerus WE OCHIYPH OFpaHH4aBaHe Ha pHCKa
MOCPE/ICTEOM BLTPECEKTOPHA AHBEPCHHKALIAS.
VpaBNeHHETO Ha PUCKA LIE € CBBHP3aHO C aKTHBHO
YNpaBNeHne Ha MHBECTHLMMTE, HAEMAHETO Ha
BUCOKO KBaAM(PHLUMPaH MEepcoHan Ha PBKOBOAHMTE
NI03HUMH, 3ACHAEH KOHTPOJ BLRXY H3NbJIHESHUETO Ha
CTpATErMUTE W TIAHOBETE HA EMHUTEHTA.

Jinkgsuaen Puck. TIposBAenneTo HA JTHKBHAHKAT
pUcK Mo OTHOLIEHHe Ha Aeiinoctta Ha ,.Bura Mu
Xonguure" AJL ce cRBpP3BAa ¢ BB3IMOMKHOCTTA 34
JMNCA  HAa  HABPEMEHHW WHIH  HEJOCTAaThUHH
HAMUHY CPEICTRA 32 FIOCPEIAHE Ha BCUHKH TEKY LM
3a7bJDKEHHA Ha APY)KECTBOTO. TO3M pPHCK MOXKE aa
HACTBIM, KAKTO FpH 3HAUMTENHO 3abaBAHe Ha

rnnailannara  oOT <¢TpaHa Ha JUTHKHHAUWTE  Ha
APYIKECTBOTO, Taka H [IpH HENPABHJIHO YTIpPasjicHAC
Ha nNapuyHUTE noToOUH oT ocHOBHATA,

MHBECTULMOHHATA W (puHAHCOBATA AEHHOCTH HAa
JBura  Mu  Xonmunre"  AJl. Henpaeunnoro
YMPABAEHHE HA [APHUYHWTE MOTOLH W EBEHTYATHO
HACTBARAHETO HA JTUKBHAMA KpU3a MOraT ia AOBEIAT
00 PEANIM3UPAHETO HA  HENpEeABUIEHH 3arydn u
MPOMyCHaTH NOA3KM OT ¢TpaHa Ha APYXKECTBOTO.
T1pOTHBOEHCTBHE HA MPOABAEHHETO HA JNIUKBU/HKA
pHCK MOxce na ObAe NOMILPIKAHETO HA MHHMMANHA
AApHUYHA HAJIMYHOCT BbB BCEKH CAWH MOMENT M
TPABUIIHOTO YIPABNEHHE HA NApHUHWTE MOTOUM OT
neliHocTTA.

Specific Risk Of The Issuer. The risk associated
with the characteristics of projects and companies in
which "Vita Mi Holdings™ AD plans to invest. It is
very important return on invested capital would be
adequate to the risk taken. The degree of risk is
mainly determined by the degree of diversification of
investment portfolio issuer. At the date of preparation
of this document, Vita Mi Holdings made no
investments. The issuer's investment strategy includes
investments in real estate projects and in particular
shopping centers in major cities of the country and
acquiring a majority stake by a Greek company
operating on the real estate market.

Liquidity Risk. Manifestation of liquidity risk in
respect of the activities of my Vita Mi Holdings AD is
associated with the possible lack of timely and / or
insufficient funds available to meet all current
obligations of the company. This risk may occur, as in
a significant delay in payments by the debtors of the
company, and improper management of cash flows
from the base, investment and financial activities of
Vita Mi Holdings AD. Improper management of cash
flows and eventually the occurrence of a liquidity
crisis could lead to the realization of unexpected
losses and lost profits from the company. Countering
the manifestation of liquidity risk may be to maintain
a minimum cash at any one time and the proper
management of cash flows from its operations.

Date: 12.02.2015
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Teonopoc I{ecnnpﬁe-/i
(Manbauurenen aupekrop ha Bura Mu Xonannre™ ALY Executive Director of “Vita Mi Holdings”

AD)
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